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-7 Wayne-Westland Community Schools

Overview of the audit results

Key Audit Highlights

o 2023-2024 Audit Results
= Basic Audit
* Unmodified opinion “Clean” Audit

* The audit was performed primarily on-site
* Report finding 2024-001: Audit Readiness

= Federal Programs - ESF and SLG
« Unmodified opinion on programs tested
* No findings reported

= 2019 Building & Site Fund and Sinking Fund
« Compliance testing performed section 1351(a) and 1212
* No compliance findings identified
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4’ Required Communications Under AU 260

Planned Scope Significant Significant
and Timing of Accounting Accounting Disclosures
Audit Policies Estimates
( h Neutral,
Completed in Significant policies MPSERS pension consistent, and
accordance with described in Note 2 plan and OPEB clear with
initial plan of the financial liability accounting
communicated on statements standards
June 25, 2024
. J
( )

No significant
transactions have been
recognized in a
different period than
when transactions
occurred

4 )

There were no changes
in accounting policies
or adoption of new
accounting principals as
of June 30, 2024

N J
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@ Required Communications Under AU 260

Other Matters

No Difficulties Encountered in No Disagreements with
Performing the Audit Management

One significant deficiency
No Audit Adjustments 2024-001
No material weaknesses
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@ Required Communications Under AU 260

Other Matters

/—A—\

Management Representation
No Significant Findings or Letter Received and Dated

Issues
October 21, 2024

No Management Consultations

with Other Independent No Fraud or lllegal Acts
Accountants

plante moran | fidresairs :



4/ Required Communications Under AU 260

Plante Moran issued an unmodified
“clean” opinion on the audited financial
statements

Plante Moran is
responsible for rendering
an opinion on the audited

financial statements

Financial statements are
the responsibility of
management

Audit completed in
accordance with auditing
standards generally accepted
in the United States of
America
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General Fund Assets and Liabilities
June 30, 2024

Assets = $55,424,193 Liabilities = $23,253,829

$1170,650 $ 3,100,745 $ 797,037
0% 13% 4%

$28,861,365
52%
$ 7,218,531

$26.445.178 31%
48%

$ 12,137,516
52%

m Accounts Payable

B Accrued Payroll and Related Liabilities
B Cash and Investments ™ Receivables m Other B Due to Other Funds

® Due to Other Governmental Units
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¢ General Fund Revenue and Other Financing Sources

Year Ended June 30
2024 = $146,805,162 2023 = $135,072,465
$1o,%5,881 $751%/;600 $8,3620/40f,562 $1’81002’694

$155,735 $79,893 0% ' $21,112,765
0% “V $22,563,842 16%
15%

$113,108,104

77% $103,750,551

77%

m Local Sources

= State Sources

= Federal Sources

» Interdistrict Sources

= Transfers and other financing sources
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4 General Fund Expenditures and Other Financing Uses

Year Ended June 30
2024 = $123,882,069 2023 = $152,703,541
$1g;;125 $3€§/’ 986 $1%70/;781 $826.469
° 1%
$2,308,506 $2,312,342 $4,651,834

3%

% 4‘

&

$63,610,884

$61,235,914 42%

50%

$59,843,538
48%

$81,174,231
53%

® [nstruction = Support
= Athletics = Community Services
m Capital Outlay = Transfers
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4 General Fund Expenditures and Other Financing Uses
Year Ended June 30

2024 = $123,882,069 2023 = $152,703,541

$59,4308,605 $46,7904,023 $72,420,559 $58,575,077
48% 38% 48% 38%

$17,649,441
14%

$21,707,905
14%

m Salaries W Fringe Benefits ® Supplies and Other
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¢ General Fund Balance - 5 Year History

Fiscal years ended June 30

$35,000,000
$30,000,000
$25,000,000
$20,000,000
$15,000,000
$10,000,000
$5,000,000
$-
2020 2021 2022 2023 2024
2020 2021 2022 2023 2024

Fund Balance | $24,259,098 | $26,433,730 | $26,878,347 | $9,247,271 | $32,170,364
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General Fund Balance as a Percentage of Expenditures
Fiscal years ended June 30

30%
25%
20%
15% m WWCS
m State Av

10% g

5%

0%

2020 2021 2022 2023 2024
| 2020 | 2021 | 2022 | 2023 | 2024

Wayne Westland 23.2% 24.6% 23.3% 6.2% 25.9%
Community Schools
Statewide Average 15.9% 19.3% 20.3% 22.2%

(excluding Detroit)
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2/ Thank you.

For more information contact:

Jamie Essenmacher, CPA

Partner
Jamie.Essenmacher@plantemoran.com

Audit. Tax. C Iting.
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